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Dwaraka & Co. Pan No. 500008430
Regd Auditors

Org. No, 202

INDEPENDENT AUDITOR REFORT
ON
FINANCIAL STATEMENT

We have audited the attached Balance sheet of, Kirat Bayung Rai Sumnikhim ., Sukedhara
-4, Kathmandu ( Pan.No.615292809 ) as on 32™Ashadh 2079, and the related statements
of income for year then ended These financial statements are the responsibility of the
Association’s. Our responsibility is to express an opinion on these financial statements
based on our audit.

We report that

a) We have obtained all the information and explanation which to the best of my
knowledge and beliefs were necessary for the purpose of my audit
b) In our opinion, the Association has kept proper books of account so far appears from
our examination of these documents.
¢) The Balance Sheet and Profit and Loss Account dealt with by the report are in
agreement with the books of accounts.
d) In our opinion and to the best of my information and according to the explanation
given to us the said accounts give a true and fair views:
€)
I. In the case of Balance Sheet of the state of affairs of the firm as on 32™ Ashadh
2079 and,
IL. In the case of Profit and Loss account, actual result of the transaction during the
year.
f) In our opinion and to the best of my information, it is not noticed that any employees
of the Association has acted contrary to the legal provision relating to the account or
committed any misappropriation or caused loss or damage.

?:ﬁ(f’! | 2] 'I.'_“.Jl
L o \ome
Dwarika Chaulagain
Regd. Auditor
For : Dwaraka & Co
Dhate : 2079/06/12

Place : Kathmasdu UDIN Number:221215RA03376coN24




Kirat Bayung Rai Sumnikhim
Sukedhara - 4 , Kathmandu

Bala heet
As on 32nd Ashadh 2079
Amount in Rs

Sources of Fund Schedule Current Year Previous Year
Saving Fund
Lifetime Membership Fund £5,000.00 .
Accurmulated Fund {1,798.00)| =
(Excess of Income Over Exp.) (2,933.00), {1,798.00)

Total: 60,269.00 {1,798.00)
Application of Fund
Fixed Assets 2
Gross Block 9.375.00 -
Depraciation 3,125.00 -
Net Block 6,250.00 -
Current Assets
Cash & Bank Balance 1 55,804.00 3,202.00
Advance & deposit 3 = -
Total Current Assets 55,894.00 3,202.00
Less Current Liabilities 4 5,000.00 5,000.00
Net Working Capital 50,8594.00 {1,798.00)
Profit & Loss AIC - -

Total: 57,144.00 (1,798.00)

P | i
Auditor - 4




AR~

Kirat Bayung Rai Sumnikhim
Sukedhara - 4 , Kathmandu

Cash Flow ent
As at end of Ashadh 2079
Particulars Amounts In NRS
A. |Cash flow from Operating Activities
Profit (Loss ) During the year (2,933.00)
Adjustment
Depreciation 3,125.00

(Increase)/Decreasa Closing Balance -
(Increase)Decrease Advance & Deposit -
Increase/ | Decrease ) Current Liabilities -

Wet Cash from Operating Activities 192.00
B. |Funds from investing Activities
[investment in Fixed Assets {12,500.00)
C. m Financing Act
Lifetime Membership Fund £5,000.00
Increase | { Decrease) Fund -
Total Cash from financing Activities 65,000.00
Total Cash Flow during the Year (A+B+C) 52,682.00
Cash & Bank Balance begining of the year 3,202.00
Cash & Bank Balance end of the year 55,894.00
| '
\
) P
& R =
i A
Treasurer 'g?:-e, s ﬁr chairman




Kirat Bayung Rai Sumnikhim
Sukedhara - 4 , Kathmandu
Profit & loss Account
For the year ended 32nd Ashadh 2079
Amount in Rs
Particulars Schedule Current Year Previous Year
Total Received 5 727,662 00 157,701.00
Total: T727,662.00 157,701.00
Aderinistration Cverhead ] 727.470.00 159 469 .00
Operating Profit & { Loss) 192.00 (1.788.00)
Miscellanceous Incoma - -
Depreciation 2 3,125.00 -
Excess Of Income Over Expenditure 12,933.00) {1,798.00
Saving
Previous Year Saving - -
Current Year Saving (2.933.00) {1,798.00)
|Saving transferred to BIS (2,933.00), {1,798.00)
f ’
: & p ?‘_;} - l‘/"
E E z " rd
Auditor.
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Kirat Bayung Rai Sumnikhim
Sukedhara - 4 , Kathmandu
Fiscal Year 2078 - 079

Schedule - 1 Amounts In Rs
Cash & Bank Balance Current Year Previous Year
Cash Balance 29,232.00 -
Bank Balance 26,662.00 3,202.00
Total : 55,894.00 3,202.00
Schedule - 3 Amounts In Rs
Advance & Deposit Current Year Previous Year
Total : = -
Schedule - 4 Amounts In Rs
Current Liabilities Current Year Previous Year
Parbati Rai - -
Audit Fea Payable 4,925.00 4,925.00
TDS on Audit Fee 75.00 75.00
Total : 5,000.00 5,000.00




Kirat Bayung Rai Sumnikhim
Sukedhara - 4 , Kathmandu

Fiscal Year 2078 - 079

AR~

Schedule - 5

Programme Income Amounts In Rs

Particulars Current Year Previous Year
Member Income 4,400.00 45,550.00
Other Income 491,298.00 52 386.00
Deusi Bailo Income 110,654.00 59,765.00
Picnic Income 121,300.00 =

Total : 727,662.00 157,701.00

Schedule - 6

Administration Expenses Amounts In Rs

Particulars Current year Previous Year
Printing & Stationery 66,350.00 39,588.00
AGM Expenses 57.454.00 -
Calender & Booklate Publication 246,400.00 66,000.00
Picnic Expenses 158,495.00 -

Audit Fee 5,000.00 5,000.00

Tea & Khaja Expenses 70,750.00 22,810.00
Office Exp. 76,590.00 5,000.00
|Miscellaneous Expenses 28,000.00 6,100.00
Local Conveyance - -
Organization Regd Exp. 16,431.00 15,000.00

Total : 727,470.00 159,499.00
o
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Kirat Bayung Rai Sumnikhim .,
Sukedhara - 4 , Kathmandu
Financial Year 2078/079(2021/2022)

Schedule 7

Significant Accounting Policy and Notes to Account

A,

C.

Basis of Accounting

Financial statements have been prepared under historical cost convention and accrual
accounting concept (except as specifically stated in this schedule) following Nepal
Accounting Standards .

Revenue Recognition
Revenue has been recognized as and when the services are confirmed to deliver to
customers (Groups) unless there is uncertainty as to the realization of amount.

Fixed Assets
Fixed Assets have been valued at Cost. All expenses incurred for bringing the assets to
their present location and conditions have been capitalized.

Depreciation
Depreciation on fixed assets has been provided on Diminishing Balance Method at the
following rates provided in Income Tax Act 2058

A. Building 5%

B. Office Equipment and Furniture & Fixtures 25%
C. Automobiles 20%
D. Machinery and Other Fixed Assets 15%

Depreciation on additions made or allocated to the fixed assets during the financial year
has been provided as per Income Tax Act, 2058 by applying following proportions.

A. Fixed Assets acquired up to Poush End Full Depreciation

B. Fixed Assets acquired between Magh and Chait End 2/3 Depreciation

C. Fixed Assets acquired between Baisakh and Asar End  1/3 Depreciation

Income Tax Provision
Income Tax provision was made as per the provision of Income tax Act and it may be
differing when tax audit is done. -
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